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THIS INDENTURE, made and entered into this day by and botween _ JAXES R FRARRS
TIKKIE SUD ERASKS

whose address is 8191 LONGWOOD DBIYP, i OLIVE BRANCH
{Street No. or RFD Ne. and Box) {City)
DESQTO MS
. i — e ..._... , @8 Grantor (herein designated as "Debtor”, and
(County) {State)

W P MITCHELL

THL PEOPLF'? BANK AND TRUS']' C‘OMPANY
as Trustee,and _____ . __ .

SOUTHAVEN
o . o .., Mississippi as Beneficiary

(herein designated as “Secured Partly”), WITNESSETH:

EREAS, Debilor s indebted to Secured Party in the full sum of _ e
“FI}!W THO S?RD FOUR HUNDRED T AND 1 ENTS

[ OLLARS AKD IERO
Dollars ($-.§9!.‘?@®'®@ o) evidenced by _ 0UR . . . ... promissory note of even date herewith
in favor of Secured Party, bearing interest from _ 12/2171399 at the rate specified in the note _ ey

providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as sel forth below:

5% KORTHLY PAYKERTS OF 413.7¢ BEGINNING Januvary 15, 2006
BND OKE PIWAL PAYKERT OF OUYSTARDING PRINCIPAL AND IWTEREST DUE Decewber 15, 2084

WHEREAS, Debior desires o secure prompt payment of (a) the indebtedness described above according
o its terms and any exiensions thereof, (b) any additional and fulure advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyved as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness™).

INDEXING INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trusiee the land described below situaled in the
DESOTO
Cityoft ____ . . _Countyof. — e oo State of Mississippi:
10T 414, SECTION E, TWIN LAKES SUBDIVISION, IN SECTION 6, TOWNSHIP 2
SOUTH, RANGE 8 WEST, CITY OF SOUTHAVEN, DESOTO COUNTY, MISSISSIPFPI,
ACCORDING TO A MAP OR PLAT THEREOF ON FILE AND OF RECORD IN THE OFFICE

OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI, IN PLAT BOOK 12,
PAGES 18 THROUGH 20.
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together with all improvements and appurtenances now or hereafler erected on, and all fixtures of any and every
description now or herealter attached to, said lang (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Parly, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANGE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebledness due by Deblor 10 Secured Parly under
the provisions of this Deed of Trust. If Deblor shali pay sald Indebledness promplly when due and shall perform all covenanis made by Debtor, then this
conveyance shall be void end of no etfect. I Debtor shall bo In defauit as provided in Paragreph 9, then, In that event, the entire Indebtedness, together with
all interest accrued thereon, shall, al the option of Secured Parly, bo and bocome at once due and payable without notice 1o Debtor, and Trustee shall, at the
request of Secured Parly, sofl the Properly conveyed, or a sufficloncy 1hereof, to satisfy the Indebledness al public outcry to the highest bidder for cash. Sale
of the propenty shall be adverlised for three consacutive weeks preceding the sale In a newspaper published In the county where the Property Is situated, or if
none is so published, then [n some newspaper having & general circulatlon thereln, and by posting & notice for the same time af the courthouse of the same
county. The notice and advertisemen) shall disclose the names of the original debiors in this Deed of Trusl. Debtors walve the provisions of Section 89-1-55 of
the Mississippl Code of 1972 as amended, if any, as far s this seclion restricts the right of Trustee to offer at sale more than 160 acres al a 1ime, and Trustee
may ofter ihe properly hereln conveyed as 8 whole, repardless of how W Is described.

If the Properly Is situated in iwo of more counties, of In two judiclat districts of the same counly, Trustee shall have full power to 8elect in which county,
or judicial district, the sale of the property is to be made, nawspaper advertisemen! published and notice of sale posted, and Truslee's selection shall be
binding upon Debtor and Secured Parly. Should Secured Party be a corporalion or &n unincorporated essociation, then any officer thereo! may declare Debtor
to bo in default as provided in Paragraph 8 and request Trustee to sel! the Property. Secured Parly shall have the same right to purchase the ‘properly at the
forecinsure sale as would a purghaser who Is not a parly to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay afl costs of the sale including reasonable compensation to Trustee; then the Indebtedness due Secured

Parly by Deblor, including accrued interest and altorney’s fees due for collection of the debt; andthen, 1astly, any balance remaining to Debtor.

IT 1S AGREED that this conveyance is made subject lo tha covenants, stipulations and conditions set forth below which shall be binding vpon all parties
hereto,

1. This Deed of Trust shall a'so secure all Tuture and additional advances which Secured Parly may make to Deblor from time 10 time upon the securily
herein conveyed. Such advances shall bo oplional with Secured Parly and shall be on such terms as to amount, maturlly &nd rate of interest as may be
mutually agreeable 10 bolh Deblor and Sacured Party. Any such advance may bo made 1o eny one of the Debtors should there be more than one, and if s0
made, shall be secured by this Deed of Trusl 1o the same extent Bs It made 1o all Debtors.



2. This Deod of Trust shall also secure any énd all other Indebtedness o Deblor due to Secured Parly with Interest thereon as speciiled, or of any one of
the Debtors should thers be more than one, whether direct or contingent, primary of secondary, sole, Jolnl or several, now existing or hereafter arlsing at any
time before canceitation of this Dead of Trusl. Such Indebledness may be evidenced by note, open account, overdrafl, endorsemeni, guaranty or othenwise.

4. Deblor shall keep all improvements on the land heretn conveyed Insured agalnst fire, all hazards included within the term “extended coverage”, flood in
areas designaled by the U. 5. Department of Housing and Urban Developmen! as being subject to overflow and such other hazards as Secured Parly may
reasonably require in such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trusl. Al pohcies shall be
written by reliable insurante companies acceplable to Secured Parly, shall include standard loss payable ciauses In favor of Secured Party and shall be
delwered 1o Secured Panty, Debtor shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Parly the premium receipis
for inspection. Upon Debtor's failure to pay the premiums. Secured Party shall have the right, bul not the obligation, 1o pay such premiums. In the event of a
Inss covered by the insurance in force, Debtor shall prompily notify Secured Parly wha may make proof of loss if timely prool is nol made by Debtor. All loss
paymenis shall be made directly to Socured Party as loss payee who may either apply the proceeds 10 the repair or restoration of the damaged improvements
or 1o the indebtedness of Deblor, or release such proceeds in whole or in pant to Deblor,

4. Deblor shall pay all laxes and assessments, general or spocial, levied against the Property or wpon the interest of Trustee or Secured Parly therein,
curing the term of this Deed of Trust before such taxes of assessments become detinquent, and shall furnish Secured Parly the tax receipts for inspeclion.
Should Deblor fail 1o pay all 1axes and assessments when due, Secured Party shall have the right, but not the obligation, to make these payments.

6. Debtor shall keep the Property in good repair and shatl not permit or commit waste, Impairment or deterioration theroo!. Debtor shall use the Property
for lawlul purposes only. Secured Parly may make of arrange 10 be made entrics upon and inspections of the Properly after first giving Debtor notice prior 1o
any inspection specitying a just cause related 1o Secured Party's Inlerest in the Properly. Secured Party shall have the right, but not the obfigation, to cause
needed repairs 1o be made to the Property after first affording Deblor & reasonable opporiunity to make the repairs.

Should the purpose of the primary indebledness for which this Dead of Trusl is given as security be tor conslruction of improvemants on the land herein
conveyed, Secured Parly shall have the right 10 make or arrange 10 be made enlries upon the Property and inspections of the construction in progress. Should
Secured Party delermine that Debtor is failing to perlorm such construction in a timely and salistactory manner. secured Party shall have the right, but nol
the obligation, to take charge of and proceod with the conslruction at 1he expense of Dabtor after first atfording Debtor a reasonable opportunity to continue
the construclion in a manner agresable 10 Secured Party.

6. Any sums agvanced by Secured Party for Insurance, 1axes. repairs or construction as provided in Paragraphs 3, 4 end § shall be secyred by this Deed
of Trus! as advances made to protecl the Property and shatl be payable by Deblor 1o Secured Parly, with interest &l the rate specified in the note representing
\he primary indebtedness, within thirty days following writien demand for payment sent by Secured Parly to Debtor by certitied mait. Receipts for insurance
premiunhs. \axes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof.

7 As additional securily Deblor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right 1o collect and retain the
rents as long as Deblor is not in default as provided In Paragraph 9. In the event of default, Secured Pariy in person, by an agent or by a judiciatly appointed
raceiver shall be entitled Lo enter upon, take possession of and manage the Property and collect the rents. Al rents 5O collected shall be applied first to the
costs of managing the Properly and collecling the rents, incluging fees 1or a receiver and an altorney, commissions 1o rental agents, repairs and other
necessary related expenses and then to paymenls on the Indebledness

8. I alt or any parl of the Pruperly, or an Interest therein, is sold or iransferred by Debtor, excluding {a) the creation of a llen subordinate to this Dead of
Trust, {b) a transter by devise, by descent of by operation of law upon the death of a joint owner of (c) the grant of a leasehold interest of three yoars or tess
not containing an option 10 purchase. Secured Parly may declare all the Indebtedness Lo be immediately due and paysble. Secured Parly shall be deemed lo
have waived such oplion to accelerate if, prior or subseguent 10 the sale or transfer, Secured Parly and Debtor's successor in interest reach agreement in
writing that the credit of such successor in Interest is satisfactory 10 Secured Party and that the suctessor In interest wilt assume the Indebledness $o as 1o
become personally liable for the payment thereol. Upon Deblor's successor In Interest executing a wrilten assumption agreement accepted in wriing by
Secured Party. Secured Parly shafl release Debtor from all obligations undet the Deed of Trust and the Indedledness

If the conditions resulling in @ waiver of ihe option to accelarate are not satistied, ang If Secured Party elects not 1o exercise such option. then any
extension or moditication of the terms of repayment trom time 10 {ime by Secured Party shall not cperate (o retpase Debtor or Deblor's successor in interost
from any liability imposed by this Deed of Trust or by the Indebtedness

i Secured Parly elects to exercise Lthe option lo accelerale, Secured Parly shall send Debtor notice of acceleration by certitied mail, Such notice shall
provide a period of Lhirty days trom the date of maling within which Deblor rmay pay the Indebtedness in full. H Debtor fails to pay such Indebtedness prior to
the expiration of thiny days, Secured Parly may. without furthar notice to Deblor, Invoke any remedies set forth In this Deed of Trusl.

9. Deblor shall be in defaull under the provisions of this Deec of Trust it Debtor {a} shali fail 1o comply with any of Debtor's covenants or obligations
conlained herein, (t) shall fail 1o pay any of ihe Indebledness secured hereby, of any installment thereo! or Interest thereor, as such Indebiedness,
installment or interest shall be due by contractual agreement of by acceleration, {c} shall become bankrupt or insolvenl or be placed in receivership, {d) shal!,
il a corporation, a parinership or an wnincorporated association be dissofved voluntarily or involuntarily, or {e} if Secured Party in good faith deems itse:!
insecure and ils prospect of repayment seriousty impaired

50, Secured Parly may al any time, withoul giving formal nolice 1o the original or any successor Trustee, of 10 Debtor, and withoul regard to the
willingness or inabilly of any such Trustee 10 execule this trusl, appoint another person or successlon of persons to act as Trustee, and such appointee in
the execution ol this 1rust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Parly be a corporation or an
wnincorporated association, then any officer thereof may make such appoiniment

11. Each privilege, option or remedy provided in this Deed of Trust 10 Secured Party Is distincl from every olher privilege, option or remedy contained
herein or allorded by law or equity. and may be exercised independently, concurrently, cumulatively or successively by Secured Parly or by any other owner of
holder o! the Indebledness. Forbearance by Secured Parly in exercising any privilege. option of remedy after the right to do so has accrued shall not
conslitute a waiver of Secured Pary's right 10 exercise such privilege. option or remedy in event of any subseguent accrual.

12, The words “Debtor” of “Secured Pary” shall each embrace one indlvidual. two or more individuals, a corporation, a pannership or an ynhincorporated
association. depending on the recital herein of the parlies 1o this Deed of Trust. The covenants herein contained shall bind, and the bunetits herein provided
shall inure 10. the respective leqal or personat repr'esentatives. successors or assigns of the parlies hereto subject to the provisions ¢l Paragraph B. 1f there be
mofe than gne Debtor. then Debtor's otligations shall be joint and several. Whenever in this Deod of Trust the context 5o requires, the singular shall inclyde
the plural and the pural the singular. Nolices required herein from Secured Parly to Debtor shall be sent to the address of Debtor shown in this Deed of Trust,

13. This Deed of Trust Is glven and taken In renewal and sxtension of & deed of trust dated the day of '
18— and recorded 1n Book page deed records County, Miss_, and Is in no way
Intended 1o vold the sald deed of trust or Impatr the securlty thereof. %;‘,{MXXXXXX December 21 a9

IN WITNESS WHEREOF, Debtor has executed thls Deed of Trust }8& of. .19 .

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE |lDUAL S|GW
b5 324N i Jé/

Name of Debtor GAMES R FRANKS ' e
2Dl T N A2 LK

By 4
IE SUE FRANKS
B T e }
Attest: N o
e 1 B )
{Seal)

(Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISS'B%§6TO

COUNTY OF.
hlg dilahnﬁksgnaily appeared belore me, the undersigned authorlty in and for the State and County aforesald, the wihin named

JRHBS"

JIMKTESMUE FRM“(S
.\mﬂﬂ'nu, e oW Bcknowledged that The __¥igned and delivered the foregoing Deed of Trust

\\‘\\ grumyy an@r)}ear thprain mentioned.

"ty

STATE OF MISSISSIPPI

CGUNTY OF

- This gay personally appeared betore me, the undersigned authorily in and for the State and Couniy aforesaid,

Tl e e e — i .ﬁ_il_Ié)u..w

respectively of Debtor, the above named _ '

a corporation— & partnershlp — an unlncorporated association, who acknowledged that for and on Its behall, he  signed, sealed and delivered the
foregoing Deed of Trust on the day and year thereln mentioned as Its act and deod, betng first duly authorized so to do.

Given under my hand and otficigl seal of office, this the_ _day of . . N [ J

My Commission Explres _ . . _ Notary Public
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Indexing instructions to the
Chancery Court Clerk of DeSoto
County, Mississippi, as per Section
89-5-33 MCA Annotated.

This instrument describes Lot 414, Section E, Twin Lakes Subdivision, in
Section 6, Township 2 South, Range 8 West, City of Southaven, DeSoto County,
Mississippi, according to 2 map or plat thereof on file and of record in the office of
the Chancery Clerk of DeSoto County, Mississippi, in Plat Book 12, pages 18
through 20.
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Prepared by: GREG STEWART

Mississippi State Bar #8772

Stewart & Rozanski

Post Office Box 745

Tunica, Mississippi 38676

601/363-1161

Grantors: Grantee:
William J. McDowell Jimmie Sue Franks
5074 Fleetwood Cove James R. Franks
Walls, Mississippi 38680 5074 Fleetwood Cove
662- (,Q L - 4129 (W) Walls, Mississippi 38680
662- (A - 2y (H) 662- 893-7463 (H)
Ol - 154 A3 N 662- S0~ 43 (W)




